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rapid rise in modern war expenditure, owing partly to
the increased cost of armaments, partly to the system
of conscription by which rival nations place almost
the whole of their adult male population between the
ages of eighteen and forty in the field* Moreover, where
nations with colonial empires are fighting one another
the ravages of war extend to every corner of the globe*
And further, after abandoning it for a time, our Foreign
Office has returned to the Balance of Power, a system
under which, as Hamilton remarked, large sums are
granted by the more opulent states " as subsidies to
others supposed to be interested in the same common
cause/*

Whether this function of maintaining the Balance of
Power in Europe is really better than a pretext for
meddling in other peoples* affairs may be doubted;
for when a war for the Balance of Power has once begun
the original object speedily disappears* One object
after another is proclaimed, until finally it becomes
clear that a decisive victory will incidentally upset that
balance which it was our purpose to trim* Thus if the
Balance of Power is really our policy Great Britain
ought always to join the weaker side and to desert its
allies as soon as they are too successful* The progress of
the public debt mainly as a result of the continental
and colonial policy pursued by British governments in
the eighteenth century is described in our next chapter*

6* " In every year of war, where this system is adopted
the amount of the public debt is increased, and the total
increase of debt during a war depends upon its duration,
and the annual excess of the expenditure above the revenue*

49 In every year of peace, where the excess of the revenue
above the expenditure is properly applied, the national